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RICHARDS, DR. A., 2950 E. Mabel Street, Tucson, Arizona

RICHARDS, DR. A. GLENN, Department of Entomology, University of Minnesota,

St. Paul 1, Minnesota
RICHARDS, DR. OSCAR W., American Optical Company, Research Center, South

bridge, Massachusetts
ROCKSTEIN, DR. MORRIS, Department of Physiology, New York University College

of Medicine, New York 16, New York
ROGICK, DR. MARY D., College of New Rochelle, New Rochelle, New York

ROMER, DR. ALFRED S., Museum of Comparative Zoology, Harvard University,

Cambridge 38, Massachusetts
RONKIN, DR. RAPHAEL R., Department of Physiology, University of Delaware,

Newark, Delaware
ROOT, DR. R. W., Department of Biology, College of the City of New York, New

York City, New York
ROOT, DR. W. S., Columbia University College of Physicians and Surgeons, De

partment of Physiology, New York 32, New York
RosE, DR. S. MERYL, Department of Biology, Wesleyan University, Middletown,

Connecticut
ROSENBERG, DR. EVELYN K., Department of Pathology, New York University

Bellevue Medical Center, New York 16, New York
ROSENTHAL, DR. THEODORE B., Department of Anatomy, University of Pittsburgh

Medical School, Pittsburgh 13, Pennsylvania
Rossi, DR. HARoLD H., Department of Radiology, Columbia University, 630 West

168th Street, New York 32, New York
ROTH, DR. JAY S., Department of Zoology and Entomology, University of Connec

ticut, Storrs, Connecticut
ROTHENBERG, DR. M. A., Scientific Director, Dugway Proving Ground, Dugway,

Utah
RUGH, DR. ROBERTS, Radiological Research Laboratory, College of Physicians and

Surgeons, 630 West 168th Street, New York 32, New York

RUNNSTRÃ”M, DR. JOHN, Wenner-Grens Institute, Stockholm, Sweden

RUTMAN, DR. ROBERT J., General Laboratory Building, 215 S. 34th Street, Phila
delphia 4, Pennsylvania

RYTHER, DR. JOHN H., Woods Hole Oceanographic Institution, Woods Hole,

Massachusetts
SANBORN, DR. RICHARD C., Department of Biological Sciences, Purdue University,

Lafayette, Indiana

SANDEEN, DR. MURIEL I., Department of Zoology, Duke University, Durham,

North Carolina

SAUNDERS, MR. LAWRENCE, West Washington Square, Philadelphia 5, Pennsylvania

SCHACHMAN, DR. HoWARD K., Department of Biochemistry, University of Cali

fornia, Berkeley 4, California
SCHARRER, DR. ERNST A., Department of Anatomy, Albert Einstein College of

Medicine, 1710 Newport Avenue, New York 61, New York
SCHLESINGER, DR. R. WALTER, Department of Microbiology, St. Louis University

School of Medicine, 1402 South Grand Boulevard, St. Louis 4, Missouri
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SCHMIDT, DR. L. H., Christ Hospital, Cincinnati, Ohio

SCHMITT, DR. FRANCIS 0., Department of Biology, Massachusetts Institute of
Technology, Cambridge, Massachusetts

SCHMITT, DR. 0. H., Department of Physics, University of Minnesota, Minneapo
lis 14, Minnesota

SCHNEIDERMAN, DR. HOWARD A., Department of Zoology, Cornell University,

Ithaca, New York
SCHOLANDER, DR. P. F., Scripps Institution of Oceanography, La Jolla, California

SCHOTTE, DR. OSCAR E., Department of Biology, Amherst College, Amherst,

Massachusetts
SCHRAMM, DR. J. R., Department of Botany, Indiana University, Bloomington,

Indiana
SCOTT, DR. ALLAN C., Colby College, Waterville, Maine

SCOTT, DR. D. B. MCNAIR, Botany Annex, Cancer Chemotherapy Laboratory,

University of Pennsylvania, Philadelphia 4, Pennsylvania
SCOTT, SISTER FLORENCE MARIE, Seton Hill College, Greensburg, Pennsylvania

SCOTT, DR. GEORGE T., Department of Zoology, Oberlin College, Oberlin, Ohio

SEARS, DR. MARY, Woods Hole Oceanographic Institution, Woods Hole, Massa

chusetts
SENFT, DR. ALFRED W., Woods Hole, Massachusetts

SEVERINGHAUS, DR. AURA E., Department of Anatomy, College of Physicians and
Surgeons, New York 32, New York

SHANES, DR. ABRAHAM, Experimental Biological and Medicine Institute, National

Institutes of Health, Bethesda 14, Maryland
SHAPIRO, DR. HERBERT, 5800 North Camac Street, Philadelphia 41, Pennsylvania

SHAVER, DR. JOHN R., Department of Zoology, Michigan State University, East

Lansing, Michigan

SHEDLOVSKY, DR. THEODORE, Rockefeller Institute, 66th Street and York Avenue,

New York 21, New York
SICHEL, DR. FERDINAND J. M., University of Vermont, Burlington, Vermont

SICHEL, MRS. F. J. M., 38 Henderson Terrace, Burlington, Vermont

SILVA, DR. PAUL, Department of Botany, University of California, Berkeley 4,

California
SLIFER, DR. ELEANOR H., Department of Zoology, State University of Iowa, Iowa

City, Iowa
SMITH, DR. DIETRICH C., Department of Physiology, University of Maryland

School of Medicine, Baltimore, Maryland

SMITH, MR. HOMER P., Marine Biological Laboratory, Woods Hole, Massachusetts

SMITH, MR. PAUL FERRIS, Marine Biological Laboratory, Woods Hole, Massa

chusetts
SMITH, DR. RALPH I., Department of Zoology, University of California, Berkeley

4, California

SONNEBORN, DR. T. M., Department of Zoology, Indiana University, Bloomington,

Indiana

SONNENBLICK, DR B. P., Rutgers University, 40 Rector Street, Newark 2, New

Jersey
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SPEIDEL, DR. CARL C., Department of Anatomy, University of Virginia, University,

Virginia
SPIEGEL, DR. MELVIN, Department of Zoology, Dartmouth College, Hanover, New

Hampshire
SPRATT, DR. NELSON T., JR., Department of Zoology, University of Minnesota,

Minneapolis 14, Minnesota
SPYROPOULOS, DR. C. S., Building 9, Room 140, National Institutes of Health,

Bethesda 14, Maryland
STARR, DR. RICHARD C., Department of Botany, Indiana University, Bloomington,

Indiana
STEINBACH, DR. H. BURR, Department of Zoology, University of Chicago, Chicago

37, Illinois
STEINBERG, DR. MALCOLM S., Department of Biology, Johns Hopkins University,

Baltimore 18, Maryland
STEINHARDT, DR. JACINTO, Operations Evaluation Group, Massachusetts Institute

of Technology, Cambridge, Massachusetts

STEPHENS, DR. GROVER C., Department of Zoology, University of Minnesota, Min

neapolis 14, Minnesota
STETTEN, DR. DEWITT, Director in Charge of Research, NIAMD, National Insti

tutes of Health, Bethesda 14, Maryland

STEWART, DR. DOROTHY, Rockford College, Rockford, Illinois

STOKEY, DR. ALMA G., Department of Botany, Mount Holyoke College, South

Hadley, Massachusetts
STONE, DR. WILLIAM, Ophthalmic Plastics Laboratory, Massachusetts Eye and

Ear Infirmary, Boston, Massachusetts
STRAUS, DR. W. L., JR., Department of Anatomy, Johns Hopkins University Medi

cal School, Baltimore 5, Maryland
STREHLER, DR. BERNARD L., -Cellular and Comparative Physiology Section, National

Institutes of Health, Bethesda 14, Maryland
STUNKARD, DR. HORACE W., American Museum of Natural History, Central Park

West at 79th Street, New York 24, New York
STURTEVANT, DR. ALFRED H., California Institute of Technology, Pasadena 4,

California
SUDAK, DR. FREDERICK N., Department of Physiology, Albert Einstein College of

Medicine, New York 61, New York
SULKIN, DR. S. EDWARD, Department of Bacteriology, University of Texas, South

western Medical School, Dallas, Texas

SWOPE, MR. GERARD, JR., 570 Lexington Avenue, New York 22, New York

SZENT-GYÃ”RGYI, DR. ALBERT, Institute for Muscle Research, Marine Biological
Laboratory, Woods Hole, Massachusetts

SZENT-GYORGYI,DR. ANDREW G., Institute for Muscle Research, Marine Biological
Laboratory, Woods Hole, Massachusetts

TASAKI, DR. ICHIJI, Laboratory of Neurophysiology, NINDB, Bethesda 14, Mary

land
TASHIRO, DR. SHIRO, University of Cincinnati Medical College, Cincinnati, Ohio

TAYLOR, DR. ROBERT E., Laboratory of Neurophysiology, NINDB, Bethesda 14,
Maryland
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TAYLOR, DR. WM. RANDOLPH, Department of Botany, University of Michigan, Ann
Arbor, Michigan

TEWINKEL, DR. LOIS E., Department of Zoology, Smith College, Northampton,
Massachusetts

TOBIAS, DR. JULIAN, Department of Physiology, University of Chicago, Chicago,

Illinois
TRACY, DR. HENRY C., General Delivery, Oxford, Mississippi

TRAGER, DR. WILLIAM, Rockefeller Institute, 66th Street and York Avenue, New

York 21, New York
TRINKAUS, DR. J. PHILIP, Department of Zoology, Osborn Zoological Labora

tories, Yale@University, New Haven, Connecticut
TROLL, DR. WALTER, Department of Industrial Medicine, New York University,

College of Medicine, New York 16, New York
TWEEDELL, DR. KENYON S., Department of Biology, University of Notre Dame,

Notre Dame, Indiana
TYLER, DR. ALBERT, Division of Biology, California Institute of Technology, Pasa

dena 4, California
UHLENHUTH, DR. EDWARD, University of Maryland School of Medicine, Balti

more, Maryland
URETZ, DR. ROBERT B., Department of Biophysics, University of Chicago, Chicago,

Illinois
DE VILLAFRANCA, DR. GEORGE W., Department of Zoology, Smith College, Nor

thampton, Massachusetts
VILLEE, DR. CLAUDE A., Department of Biological Chemistry, Harvard Medical

School, Boston 15, Massachusetts
VINCENT, DR. WALTER S., Department of Anatomy, State University of New York

School of Medicine, Syracuse 10, New York
WAINI0, DR. W. W., Bureau of Biological Research, Rutgers University, New

Brunswick, New Jersey
WALD, DR. GEORGE, Biological Laboratories, Harvard University, Cambridge 38,

Massachusetts
WARNER, DR. ROBERT C., Department of Chemistry, New York University College

of Medicine, New York 16, New York
WATERMAN, DR. T. H., Department of Zoology, 272 Gibbs Research Laboratory,

Yale University, New Haven, Connecticut
WEBB, DR. MARGUERITE, Department of Physiology and Bacteriology, Goucher

College, Towson, Baltimore 4, Maryland
WEISS, DR. PAUL A., Laboratory of Developmental Biology, Rockefeller Institute,

66th Street and York Avenue, New York 21, New York
WENRICH, DR. D. H., Department of Zoology, University of Pennsylvania, Phila

delphia 4, Pennsylvania
WERMAN, DR. ROBERT, Department of Neurology, College of Physicians and Sur

geons, New York 32, New York

WHEDON, DR. A. D., 21 Lawncrest, Danbury, Connecticut

WHITAKER, DR. DOUGLAS M., Rockefeller Institute for Medical Research, 66th

Street and York Avenue, New York 21, New York
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WHITE, DR. E. GRACE, 1312 Edgar Avenue, Chambersburg, Pennsylvania

WHITING, DR. ANNA R., Department of Zoology, University of Pennsylvania,

Philadelphia 4, Pennsylvania
WHITING, DR. PHINEAS, Department of Zoology, University of Pennsylvania,

Philadelphia 4, Pennsylvania
WICKERSHAM, MR. JAMES H., 530 Fifth Avenue, New York 36, New York

WICHTERMAN, DR. RALPH, Biology Department, Temple University, Philadelphia,

Pennsylvania
WIEMAN, DR. H. L., Box 485, Falmouth, Massachusetts

WIERCINSKI, DR. FLOYD J., Department of Biological Sciences, Drexel Institute of

Technology, 32nd and Chestnut Streets, Philadelphia 4, Pennsylvania
WIGLEY, DR. ROLAND L., U. S. Fish and Wildlife Service, Woods Hole, Massa

chusetts
WILBER, DR. C. G., Medical Laboratories, Applied Physiology Branch, Army

Chemical Center, Maryland
WILLIER, DR. B. H., Department of Biology, Johns Hopkins University, Baltimore

18, Maryland
WILSON, DR. J. WALTER, Department of Biology, Brown University, Providence 12,

Rhode Island
WILSON, DR. WALTER L., Department of Physiology, University of Vermont Col

lege of Medicine, Burlington, Vermont
WITSCHI, DR. EMIL, Department of Zoology, State University of Iowa, Iowa

City, Iowa
WITTENBERG, DR. JONATHAN B., Department of Physiology and Biochemistry,

Albert Einstein College of Medicine, New York 61, New York
WOLF, DR. ERNST, Pendelton Hall, Wellesley College, Wellesley, Massachusetts
WOODWARD, DR. ARTHUR A., Army Chemical Center, Maryland (Applied Physiol

ogy Branch, Army Chemical Corps, Medical Laboratory)
WRIGHT, DR. PAUL A., Department of Zoology, University of New Hampshire,

Durham, New Hampshire
WRINCH, DR. DOROTHY, Department of Physics, Smith College, Northampton,

Massachusetts
YNTEMA, DR. C. L., Department of Anatomy, State University of New York Col

lege of Medicine, Syracuse 10, New York
YOUNG, DR. D. B., Main Street, North Hanover, Massachusetts

ZIMMERMAN, DR. A. M., Department of Pharmacology, State University of New

York, Downstate Medical Center, Brooklyn 3, New York
ZINN, DR. DONALD J., Department of Zoology, University of Rhode Island, Kings

ton, Rhode Island
ZIRKLE, DR. RAYMOND E., Department of Radiobiology, University of Chicago,

Chicago 37, Illinois
ZORZOLI, DR. ANITA, Department of Physiology, Vassar College, Poughkeepsie,

New York
ZWEIFACH, DR. BENJAMIN, New York University Bellevue Medical Center, New

York 16, New York
ZWILLING, DR. EDGAR, Department of Biology, Brandeis University, Waltham 54,

Massachusetts



48 MARINE BIOLOGICAL LABORATORY

3. Associ@it MEMBERS

ALTON, DR. AND MRS. BENJAMIN H.

ARMSTRONG, DR. AND MRS. P. B.

BACON, MRS. ROBERT

BAITSELL, MRS. GEORGE

BALL, MRS. ERIC

BARBOUR, MR. LUCIUS H.

BARTOW, MR. AND MRS. CLARENCE

BARTOW, MRS. FRANCIS D.

BARTOW, MR. AND MRS. PHILIP K.

BELL, MRS. ARTHUR W.

BRADLEY, MR. AND MRS. ALBERT L.

BRADLEY, MR. AND MRS. CHARLES

BROWN, MRS. THORNTON

BURDICK, DR. C. LALOR

BURLINGAME, MRS. F. A.

CAHOON, MRS. SAMUEL, SR.

CALKINS, MRS. GARY N.

CALKINS, MRS. G. NATHAN, JR.

CALKINS, MR. AND MRS. SAMUEL W.

CARLTON, MR. AND MRS. WINSLOW

CLAFF, DR. AND MRS. C. LLOYD

CLARK, DR. AND MRS. ALFRED HULL

CLARK, MRS. LEROY

CLARK, MR. AND MRS. W. VAN ALAN

CLOWES, MR. ALLEN W.

CLOWES, MRS. G. H. A.

CLOWES, DR. AND MRS. G. H. A., JR.
COLTON, Ma. AND MRS. H. SEYMOUR

COWDRY, DR. AND MRS. E. V.
CRANE, MR. AND MRS. BRUCE

CRANE, MR. JOHN

CRANE, MISS LOUISE

CRANE, MRS. MURRAY

CRANE, MR. STEPHEN

CRANE, MRS. W. CAREY

CROSSLEY, MR. AND MRS. ARCHIBALD M.

CROWELL, MR. AND MRS. PRINCE S.

CURTIS, DR. AND MRS. W. D.

DANIELS, MR. AND MRS. F. HAROLD

DAY, MR. AND MRS. POMEROY

DRAPER, MRS. MARY C.

DREYER, MR. AND MRS. FRANK A.

ELSMITH, MRS. DOROTHY
ENDERS, MRS. FREDERICK

EWING, MR. AND MRS. FREDERIC

EWING, MR. WILLIAM

FAY, MR. AND MRS. HENRY H.

FISHER, MR. AND MRS. B. C.

FRANCIS, MRS. LEWIS H., JR.

FROST, MRS. FRANK J.

GALTSOFF, MRS. PAUL S.

GIFFORD, MR. AND MRS. JOHN A.

GIFFORD, MR. AND MRS. PROSSER

GILCHRIST, MR. AND MRS. JOHN M.

GILDEA, DR. AND MRS. E. F.

GREEN, Miss GLADYS M.

GULESIAN, MRS. PAUL J.

HAIG, MRS. R. H.

HAMLEN, MR. AND MRS. J. MONROE

HARRELL, MR. AND MRS. JOEL E.

HARRINGTON, MR. AND MRS. ROBERT

HARVEY, DR. ETHEL B.

HERRINGTON, MRS. A. W. S.

HERVEY, DR. AND MRS. JOHN P.
HIRSCHFELD, MRS. NATHAN B.

HOUSTON, MR. AND MRS. HOWARD

JEWETT,MRS.G.F.
JOHLIN, MRS. JACOB M.

KEITH, MR. AND MRS. HAROLD C.

KING, MR. AND MRS. FRANKLIN

KOLLER, MR. AND MRS. LEWIS

LAURENCE, MR. AND MRS. THOMAS E.

LEMANN, MRS. BENJAMIN

LINEAWEAVER, MR. THOMAS, III

LOBB, MRS. JOHN

LOEB, DR. AND MRS. ROBERT F.

MCCUSKER, MR. AND MRS. PAUL J.

MCKELVY, MR. JOHN E.

MARSLAND, MRS. DOUGLAS A.

MARVIN, MRS. WALTER T.

MAST, MRS. S. 0.

MEIGS, DR. AND MRS. J. WISTER

MITCHELL, MRS. JAMES McC.

MIXTER, MRS. W. JASON

MOSSER, MRS. BENJAMIN D.

MOTLEY, MRS. THOMAS

NEWTON, Miss HELEN

NICHoLs, MRS. GEORGE

NIMS, MRS. E. D.

PACKARD, MRs. CHARLES



49REPORT OF THE LIBRARIAN

PARK, MR. AND MRS. M. S.

PENNINGTON, Miss ANNE H.

REDFIELD, DR. AND MRS. ALFRED C.
REZNIKOFF, DR. AND MRS. PAUL

RIGGS, MR. AND MRS. LAWRASON

RIVINUS, MRS. F. M., JR.

ROBINSON, DR. MILES

RUDD, MR. AND MRS. H. @V. DWIGHT

SANDS, Miss ADELAIDE G.
SAUNDERS, MR. AND MRS. LAWRENCE
SHIVERICK, MRS. ARTHUR

SINCLAIR, MR. AND MRS. W. RICHARD

SON

SPEIDEL, DR. AND MRS. CARL

STONE, MR. AND MRS. LEO

STONE, MR. AND MRS. S. M.

STRAUSS, DR. AND MRS. DONALD B.

STUNKARD, MRS. HORACE W.

SWIFT, MR. E. KENT

SWOPE, MR. AND MRS. GERARD, JR.

SWOPE, MISS HENRIETTA

TOMPKINS, MR. AND MRS. B. A.

WEBSTER, MRS. EDWIN S.

WHITELEY, Miss MABEL W.

WICKERSHAM, MR. AND MRS. JAMES H.

WILHELM, DR. AND MRS. HILMER J.

WILLISTON, MR. SAMUEL

WILLISTON, Miss EMILY

WILSON, MRS. EDMUND B.

WOLFINSOHN, MRS. WOLFE

V. REPORT OF THE LIBRARIAN

At the close of the year, the Library received currently 1717 journals, 56 new
titles having been added in 1960. Of the total, the Marine Biological Laboratory
subscribed to 502, received 653 in exchange and 190 as gifts. The Woods Hole
Oceanographic Institution subscribed to 109, received 200 in exchange and 63
as gifts.

The Laboratory purchased 121 books, received 92 complimentary copies (9
from authors and 83 from publishers), and accepted 74 miscellaneous gifts. The
Institution purchased 38 books and received 9 as gifts. The total number of books
accessioned totalled 334.

Through purchase, exchange and gift, the Laboratory completed 12 journal sets
and partially completed 13. The Institution completed two sets and partially com
pleted one. There were 3825 reprints added to the collection, of which 1749 were
of current issue.

At the close of the year there were 77,525 bound volumes and 216,452 reprints.
The number of requests for inter-library loans increased over 1959. There were
469 volumes sent out and 57 were borrowed. About 1000 volumes were bound.

Many valuable books and reprints were received from Drs. P. W. Whiting,
L. H. Hyman, Walter S. Root, Roberts Rugh, Ethel B. Harvey, Irvine H. Page,
Robt. F. Loeb, H. J. Humm, and the Department of Microbiology, University of
Pennsylvania Medical School. The Library extends grateful acknowledgment to
these generous contributors.

Many duplicate books and reprints were sent to the Department of Cytology,
Warsaw University, thus furthering our exchange relationship abroad.

The year was an exceptionally busy one due to the increase in acquisitions, to
the larger number of scientists using the library, and to several changes in the staff.

Respectfully submitted,

DEBORAH L. HARLOW,

Librarian
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VI. REPORT OF THE TREASURER

The market value of the General Endowment Fund and the Library Fund at
December 31, 1960, amounted to $1,796,571 as against a book value of $1,146,393.

This compares with values of $1,786,262 and $1,023,297 at the end of the preceding
year. The average yield on the securities was 3.60% of the market value and 5.65%
of book value. The total uninvested principal cash in the above accounts as of
December 31, 1960, was $255.16. Classification of the Securities held in the

Endowment Funds appears in the Auditor's report.

The market value of the pooled securities as of December 31, 1960, was $333,218
with uninvested principal cash of $120.35; the market value at December 31, 1959,
being $309,251. The book value of the securities in this account was $274,294 on
December 31, 1960, compared with $257,576 a year earlier. The average yield on
market value was 3.75% and 4.56% of book value.

The proportionate interest in the Pool Fund Account of the various Funds as
of December 31, 1960, is as follows:

Pension Funds 23.979%
General Laboratory Investment 53.681
Other:

Bio Club Scholarship Fund 1.536
Rev. Arsenius Boyer Scholarship Fund 1.881
Gary N. Calkins Fund 1.760
Allen R. Memhard Fund 342
F. R. Lillie Memorial Fund 5.933
Lucretia Crocker Fund 6.423
E. G. Conklin Fund 1.088
M. H. Jacobs Scholarship Fund 774
Jewett Memorial Fund 572
Anonymous Gift 2.031

The special custodian account yielded an income last year of $9,619 and this
amount is being reserved for capital improvements.

Donations from the M. B. L. Associates for 1960 were $4,320 as compared with
$4,170 for 1959. Unrestricted gifts from foundations, societies and companies
amounted to $18,035.

We are administering 15 grants for investigators in addition to those grants
made directly to the Marine Biological Laboratory. The amounts of grants vary
in accordance with the investigator's project of research. An amount of 15% based
on amount expended is allowed the Laboratory as overhead.

The Lillie Fellowship Fund with a market value of $88,415 and a book value
of $92,789, as well as the investment in the General Biological Supply House with
a book value of $12,700, is carried in the Balance Sheet, item â€œ¿�OtherInvestments.â€•
The General Biological Supply House for the fiscal year ended June 30, 1960, had
a profit after taxes of $314,034 as compared to $303,300 in 1959 and $218,210 in
1958, and $123,430 in 1957. In the fiscal year 1960, the Marine Biological Labora
tory received dividends from the General Biological Supply House of $30,480 as
against $30,480 in 1959 and $25,400 in 1958.
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Following is a statement of the auditors:

To the Trustees of the Marine Biological Laboratory, Woods Hole, Massachusetts:

We have examined the balance sheets of the Marine Biological Laboratory as
at December 31, 1960 and 1959, the related statements of operation expenditures,
income and current fund for the years then ended, and statement of funds for the
year ended December 31, 1960. Our examination was made in accordance with
generally accepted auditing standards, and accordingly included such tests of the
account records and such other auditing procedures as we considered necessary in
the circumstances.

In our opinion, the accompanying financial statements present fairly the assets,
liabilities and funds of the Marine Biological Laboratory at December 31, 1960,
and the results of its operations for the year then ended.

Boston, Massachusetts
May 31, 1961 LYBRAND, Ross BROS. & MONTGOMERY

JAMES H. WICKERSHAM,
Treasurer
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MARINE BIOLOGICAL LABORATORY

BALANCE SHEETS

December 31, 1960 and 1959

Invest inents
1960 1959

Investments held by Trustee:

Se@urities, at cost (approximate market quotation 1960â€”$l,796,000) $1,146,393 $1,023,297

Cash 255 2,990

$1,146,648 $1,026,287
Investments of other endowment and unrestricted funds:

Pooled investments, at cost (approximate market quotation 1960,
$333,218; less $5,728 temporary investment of current fund cash) $ 268,566 $ 251,848

Other investments 137,742 132,882
Cash 10,839 13,973
Accounts receivable 21 1,510

$1,563,816 $1,426,500

Plant Assets

Land, buildings, library and equipment (note) $3,280,059 $3,204,017

Less allowance for depreciation (note) 1,142,879 1,109,716

$2,137,180 $2,094,301
Construction in progress 1,455,811 776,628

Cash 82,042 3,699

Accounts receivable 1,196

U. S. Government obligations, at cost:
$275,000 Treasury bills, due 1/15/60 273,258

$3,675,033 $3,149,082

Current Assets

Cash $ 77,546 $ 113,588
U. S. Government obligations, at cost:

$75,000 Treasury bills, due 1/15/60 74,525
Temporary investment in pooled securities 5,728 5,728

Accounts receivable (U. S. Government, 1960, $43,443; 1959, $35,554) 59,889 61,629

Inventories of specimens and Bulletins 47,641 45,400

Prepaid insurance and other 16,778 12,953

$ 207,582 $ 313,823

$5,446,431 $4,889,405
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MARINE BIOLOGICAL LABORATORY

BALANCE SHEETS

December 31, 1960 and 1959

Endowment Funds
1960 1959

Endowment funds given in trust for benefit of the Marine Biological Lab

oratory $1,146,648 $1,026,287

Endowment funds for awards and scholarships:

Principal $ 126,302 $ 126.193
Unexpended income 7,285 5,399

$ 133,587 $ 131,592
Unrestricted funds functioning as endowment 206,378 206,378
Retirement fund 71,449 61,640
Pooled investmentsâ€”accumulated gain 5,754 603

$1,563,816 $1,426,500

Plant Liability and Funds

Funds expended for plant, less retirements $4,668,475 $3,832,639

Less allowance for depreciation charged thereto 1,142,879 1,109,716

$3,525,596 $2,722,923
Unexpended plant funds 82,042 276,957

- $3,607,638 $2,999,880

Accounts payable 67,395 149,202

$3,675,033 $3,149,082

Current Liabilities and Funds

Accounts payable $ 41,106 $ 46,154
Unexpended research grants 51,726 131,146

Unexpended balances of gifts for designated purposes 9,663 10,799

Current fund 105,087 125,724

$ 207,582 $ 313,823

$5,446,431 $4,889,405

Noteâ€”The Laboratory has since January 1, 1916, provided for reduction of book amounts of
plant assets and funds invested in plant at annual rates ranging from 1% to 5% of the original
cost of the assets.
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MARINE BIOLOGICAL LABORATORY

STATEMENTS OF OPERATING EXPENDITURES, INCOME AND CURRENT FUND

Years Ended December 31, 1960 and 1959

Operating Expenditures
1960 1959*

Research and accessory services $ 250,578 $ 222,624

Instruction 219,234 79,396
Library and publications 61,462 58,190
Direct costs on research grants 182,899 221,436

$ 714,173 $ 581,646
Administration and general 70,037 63,947

Plant operation and maintenance 117,980 113,454

Dormitories and dining 162,713 154,405

Additions to plant from current income 78,654 23,448

$1,143,557 $ 936,900
Less depreciation included in plant operation and dormitories and

dining above but charged to plant funds 48,086 46,604

$1,095,471 $ 890,296

Income

Research fees $ 56,408 $ 50,242

Accessory services (including sales of biological specimens, 1960, $48,817,

1959, $66,742) 151,109 141,022
Instruction fees 23,905 21,395

Grants for instruction and research training 185,571 40,478

Library fees, Bulletin subscriptions and other 35,174 25,225

Reimbursements and allowances for direct and indirect costs on research

grants 221,197 246,326
Dormitories and dining income 105,086 106,424

$778,450 $ 631,112
Gifts used for current expenses 48,300 36,590

Grants used for current expenses 143,018 107,500

Investment income used for current expenses 105,066 100,432

Total current income $1,074,834 $ 875,634

Excess of operating expenditures over current income $ 20,637 $ 14,662

Current fund balance January 1 125,724 140,386

Current fund balance December 31 $ 105,087 $ 125,724

* 1959 amounts have been reclassified for purposes of comparison.
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MARINE BIOLOGICAL LABORATORY

STATEMENT OF FUNDS

Year Ended December 31, 1960

Balance Gifts and Invest- Used for Other Balance
Jan. 1, Other ment Current Expendi- Dec. 31,
1960 Receipts Income Expenses tures 1960

Invested funds $1,426,500 $ 142,749 $110,875 $103,074 $ 13,234 $1,563,816

Unexpended plant funds . $ 276,957 556,456 9,619 760,990 82,042

Unexpended research

grants $ 131,146 470,366 549,786 $ 51,726

Unexpended gifts for

designated purposes . $ 10,799 48,355 48,300 1,191 $ 9,663

Current fund $ 125,724 20,637 $ 105,087

$1,217,926 $120,494 $721,797 $775,415

Gifts $ 603,616
Grants for research, train

ing and support 470,366

Net gain on sales of

securities 125,620

Appropriated from current
income and other ... 18,324

$1,217,926

Expended for construction
of new building $760,990

Scholarship awards 3,185
Payments to pensioners 10,049
Other 1,191

$775,415
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MARINE BIOLOGICAL LABORATORY

SUMMARY OF INVESTMENTS OF ENDOWMENT FUNDS

December 31, 1960
Investment

% of Market % of Income
Cost Total Quotations Total 1960

Securities held by Trustee:
General endowment fund:

U. S. Government Securities . . . . $ 35,164 3.6 $ 36,619 2.5 $ 1,272
Corporate bonds 572,187 59.9 547,653 37.3 18,984
Preferred stocks 84,778 8.9 70,138 4.8 3,370
Common stocks 263,894 27.6 813,572 55.4 29,474

$ 956,023 100.0 $1,467,982 100.0 $ 53,100

General educational board endowment
fund:

U. S.Governmentsecurities $ 31,060 16.3 $ 32,434 9.9 $ 1,205
Otherbonds 94,888 49.8 88,450 26.9 3,480
Preferred stocks 26,745 14.0 24,058 7.3 1,063
Common stocks 37,677 19.9 183,647 55.9 5,972

$ 190,370 100.0 $ 328.589 100.0 $ 11,720

Total securities held by
Trustee $1,146,393 $1,796,571 $ 64,820

Investments of other endowment and un
restricted funds:

Pooled investments:
U. S. Government securities $ 1,018 .4 $ 1,048 .3 $ 180

Corporate bonds 149,866 54.6 147,782 44.3 6,575
Preferred stocks 3,214 1.2 3,075 1.0 112

Common stocks 120,196 43.8 181,314 54.4 5,645

$ 274,294 100.0 $ 333,219 100.0 $ 12,512

Other investments:
U. S.Governmentsecurities $ - 7,000 $ 981

Other bonds 47,971 1,675
Preferred stocks 3,728 131
Common stocks 46,530 31,552
Real estate 32,513

$ 137,742 $ 34.339

Total investments of other en
dowment and restricted
funds $ 412,036 $ 46,851

Total investment income $111,671
Custodian's fees charged thereto (546)
Income of current funds temporarily invested -

in pooled securities (250)

Investment income distributed to funds ... $110,875




